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Samta Uganda

Exploration & Mining Business 



Our Founder

› The Asian Business Leadership Forum’s Business Excellence Award in ‘22 for his outstanding 

leadership.

› Pharma Excellence Award by PHARMEXCIL, Govt. of India. 

› Best Export Performance Award by Directorate of Industries, Govt. of Maharashtra

› Gold Trophy for Quality Excellence from Indian Drug Manufacturers Association

› Ajanta Pharma listed in Forbes India Super 50 Companies for three years in a row 2015, 

2016 and 2017.

Purushottam Agrawal

Founder, Ajanta Pharma
Chairman, Samta Group

∟ Founded in 1973
∟ Employees 7,000+
∟ Research scientists 850+
∟ 7 plants, 2 USFDA approved
∟ 150+ Products
∟ Global presence in 30+markets
∟ Market cap: $3.5 bn
∟ Promoter holding 66%+

∟ Singular focus of sustainability – 
Recycle, Reduce & Reuse

∟ Businesses across Metals, Bio-
 tech, Nano-tech, Green Energy 
∟ $ 70 Mn Invested
∟ 400+ Employees
∟ 3 Patents
∟ Dedicated promoter funded 

Philanthropic arm

Select Recognitions



Our Vision, Mission & Core Values

Core Values



About Samta Group

General overview

Promoter Directors

Group Business activities

▪ SAMTA GROUP is an Indian company founded in 2016 which operates in
several emerging industries, including biotechnology, mining, renewable
energy, fintech and Blockchain

▪ The Company was created as part of a diversification strategy for Ajanta
Pharma, a publicly listed Indian company specializing in the
development and commercialization of pharmaceutical formulations

▪ SAMTA Group conducts business in various regions through its subsidiaries,
including India, the USA, the Middle-East and Africa (DR Congo, Morocco, and
Uganda)

Gencrest
➢ R&D, Manufacturing & Marketing
➢ Products : OLN, OM, and

textile grade banana fiber

SAMTA Energy
➢ 25 MW solar energy plant

since 2012
➢ An uptime record of 99.9%

SAMTA Mines & 
Minerals

➢ Presence in Uganda, DR

Congo and Morocco
➢ Metals : Copper, Cobalt,

Nickel, Lithium, Gold, Silver

InfiniChains
➢ AI & Blockchain technology
➢ Products : Traceability

and Transparency

SAMTA
Foundations

➢ Healthcare Services
➢ Education Prison
➢ Community activities

2016
Founding

Year

Mumbai,
India

Headquarters

4
Regions of
presence

5
Subsidiaries

+100 M USD
Investment commitment

in Morocco

Proto9
➢ Nanotechnology
➢ Fertilizers, Fibers and Metals

Purushottam Agrawal 
Founder - Ajanta Pharma 
Chairman - Samta Group

Ravi Agrawal
MD – Samta Group

Madhusudan Agrawal
Vice Chairman-Ajanta Pharma



About Samta Mines

General overview

SAMTA Mines & Minerals portfolio description & use

African presence of SAMTA Mines & Minerals

▪ Based in India, SAMTA Mines & Minerals ltd. is part of the SAMTA Group. The
company specializes in the extraction and refining of metals & minerals :

✓ Energy Metals: Extraction and refining of Copper, Nickel, Lead, Zinc, and
Antimony used for generation, storage and use of electrical energy

✓ 3TG: Tin, Tungsten, Tantalum and Gold used in products such as mobile phones,
cars, and jewelry

✓ Rare-earth elements (REEs): used as components in high technology devices,
such as smart phones, digital cameras, computer hard disks, fluorescent and
LED lights, flat screen televisions, computer monitors, and electronic displays

▪ SAMTA Mines owns businesses in Uganda, Democratic Republic of Congo and
Morocco through its subsidiary located in UAE, SAMTA Management Services
DMCC. The Company holds 21 minerals licenses & research permits covering an area
exceeding 1 977 km²

Crucial for industries such as
construction, transportation,
and telecommunications

Applications

High technology devices
components (smartphones,
digital cameras, computers,
flat screens etc.)

Energy
Metals

3TG

REEs

✓ Copper Zinc
✓ Nickel Antimony
✓ Lead

✓ Tin Tantalum
✓ Tungsten Gold

✓ Erbium
✓ Cerium
✓ Terbium

Products

Essential for many modern
technologies: Mobile
phones, cars, and jewelry

3
Countries of presence

27
Mineral licenses in Africa

3
Types of extracted metal

1 704 km²
Area covered

27 M USD
Total Investment in Africa Uganda

✓13 licenses
✓ 1454 km² covered 

area
✓Nickel

Morocco

✓3 licenses
✓9 research permits
✓ 185 km² covered 

area
✓Copper

DR Congo

✓2 licenses
✓65,5 km² covered 

area
✓Copper

Morocco

DRC Uganda

Total covered area

Total exploration licenses

1 704 km²

21



Samta Mines | Sustainability Focus

Sustainability is the core focus in all our operations – right from the concept and design stage, project, operation, and post-

operation closure.

SMML is committed and adheres to the following benchmark practices while executing our projects & operations:

• Zero Harm, Zero Waste, Zero discharge mining concept

• Compliance of ICMM/IFC guidelines and Dow Jones sustainability matrix

• Incorporation of blockchain technology for traceability and ethical mining practices

• Worlds benchmarked technologies to achieve the lowest specific water & energy consumption

• Promotion of green power in the applicable area

• Proactive deployment of our flagship foundation activities

• Digital mining coupled with green-powered equipment for a lower carbon footprint

• Drive waste-to-wealth initiatives under zero waste concept



SAMTA Mines & Minerals Ltd.

India

Samta Mines | Organisation Chart

SAMTA Management Services DMCC.

UAE

SAMTA Mines 

& Minerals Uganda.

Uganda

SAMTA Natural 

Resources Congo SAS.

     DRC

SAMTA Morocco SA.

Morocco

SAMTA Metals 

& Alloys SA.

Morocco



Samta Mines | Board of Directors

A visionary 
entrepreneur &
Founder- Ajanta 

pharma

Vice chairman 
Ajanta pharma, 
Honorary consul 

general of the 
Republic of Uganda

Ex Founding 
Managing Partner, 
Kotak Investment 

Advisors

Ex-CFO Vedanta, 
Ex-CFO Polycab 

International BD 
and Marketing 
Ajanta Pharma, 

Infinchains

Madhusudan Agrawal
Director

Nitin Deshmukh
Independent Director

Shyam Lal Bajaj
Independent Director

Ravi Agarwal
Managing Director

Purushottam Agrawal
Group Chairman



Samta Mines | Leadership Team

27 years of 
expérience in Metal
& Mining business 
covering copper / 

lead/ zinc smelting & 
refining operations

Vinod Wagh  
CEO

18 years of 
experience in 

corporate finance 
& Governance in 

India and 
international level

Aniket Gupta- 
CFO

25 years of 
experience in 
Exploration & 

Mining, Business 
Developement in 

India & abroad

Biranchi Pati  
Head- BD & Projects 

22  Years of 
experience in 

copper, aluminum 
,gold smelting & 

refining in India & 
abroad. 

Tapan Mappat
COO-Morocco



Samta Uganda | Executive Summary

Extensive exploration program completed  during 
2017- 2022

Targeting massive Ni-sulphide mineralisation Next steps

Uganda

▪ 5 key exploration prospects in Uganda, in 
proximity to the East African Nickel Belt

▪ Stage 1 works completed 2017-2022: 
prospect scale wide soil surveys, target-
specific pitting, trenching, ground 
magnetic and IP geophysical surveys and 
16,400m of RC & DD scout drilling

▪ USD 5.5m invested to date, discovering 
and classifying the inferred mineral 
resource of 163kt of contained nickel

▪ Ongoing geological works continue to 
identify evidence of potential massive 
sulphide presence 

▪ Execution of Stage 2 exploration program 
to confirm massive sulphides identified to 
enhance the potential to discover massive 
Kabanga type of mineralization

▪ Key works to be conducted: airborne 
electro-magnetic survey, ground 
penetrating radar, drilling program 

Gulu

Arua
Zombo

Samta’s projects

▪ Execution of Stage 2 works to scale up 
the project  

▪ Discussions with prospective off-take 
partners 

▪ Options: 

▪ Strategic JV partnership
▪ IPO 
▪ Share swap
▪ Exit

ZSD181: 196.1 - 196.3m, 
Massive blebs of sulphides 
in mafic -ultramafic blob 
enclosed in Gneiss

ZSD180: 215-216m: Full core: 
quartzite - massive sulphide Technical Report (NI 43-101), 0.2% COG, Inferred MRE

Prospect Ore, kt Ni grade, % Nickel, kt

Arua Area 1 11,320 0.34% 38

Arua Area 2 5,149 0.52% 27

Arua Area 4 2,783 0.74% 21

Zombo North 11,100 0.44% 49

Zombo South 8,240 0.34% 28

Total 38,592 0.42% 163



Samta Uganda |Exploration Program @ Glance 

License: Prospect
Mapping, 

km2
Outcrop
samples

Soil
samples

Trenches / 
samples

Pits / 
samples

Ground Mag, 
km2

IP Survey, 
lkm

Drilling, 
m 

Arua project 15 423 10,689 4 / 57 19 / 149 18 - 9,067 

EL1722 : Area 1  4 244 1,576 1 / 16 - / - 4 - 1,961 

EL1722 : Area 2  7 49 1,067 2 / 22 - / - 7 - 3,710 

EL1720 : Area 4 4 69 1,189 1 / 19 4 / 26 6 - 3,039 

EL1720 : Other 1 area - 12 89 - / - 4 / 33 - - 40 

EL1722 : 3 areas + 1 target - 43 1,822 - / - 4 / 34 - - 160 

EL1783 : 6 targets - 6 2,742 - / - - / - - - -

EL00283 : 2 targets - - 281 - / - - / - - - -

EL1720/1722/1783 : 9 grid - - 1,923 - / - 7 / 56 - - 157 

Zombo project 33 87 36,278 10 / 64 8 / 256 - 25 6,237 

EL00099: Zombo North 6 37 1,898 - / - - / - - 25 5,073 

EL00099: Zombo South 4 7 1,077 - / - - / - - - 736 

EL00099: Other 43 targets 23 43 25,813 10 / 64 8 / 256 - - 428 

EL00226: 3 targets
- - 7,490 - / - - / - - - -

Gulu project 151 316 34,754 - / - 20 / 149 104 12 1,096 

EL1842: 11 targets 38 11 6,996 - / - - / - 8 - -

EL1845: 16 zones 85 305 18,256 - / - 20 / 149 48 - 107 

EL1866: 5 targets 29 - 2,961 - / - - / - 42 12 989 

EL1990 :  2 targets - - 6,541 - / - - / - 6 - -

TOTAL 199 826 81,721 14 / 121 47 / 554 121 37 16,400

199 km2 mapped, 82,721 soil samples taken and 16,400 m drilled.



Samta Uganda | Mineral Resource Estimate

MRE (COG 0.2%), Inferred Ni ore, kt Ni grade Contained Ni, kt

Arua Area 1 11,320 0.34% 38

Arua Area 2 5,149 0.52% 27

Arua Area 4 2,783 0.74% 21

Zombo North 11,100 0.44% 49

Zombo South 8,240 0.34% 28

TOTAL 38,592 0.42% 163

A NI 43-101 compliant MRE of 163 kt contained nickel in inferred category.

Drill Campaign No. of drill holes Meters drilled, m Average depth, m

Arua 187 9,067 48

Zombo 186 6,237 34

Gulu 7 1,096 157

TOTAL 380 16,400 43

16,400m 5.5mUSD380 49%49%

Drill holes

Arua Zombo Gulu

47%

38%

15%

Expenditures

Arua Zombo Gulu

COMMENT.
▪ In-house MRE of 38.6 Mt of Ni ore @ 0.42% Ni 

grade in inferred resources category delineated for 
5 key prospects including latest drilling on Target 
1. 

11,320

5,149

2,783

11,100

8,240

0.34%

0.52%

0.74%

0.44%

0.34%

0.00%

0.10%

0.20%
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0.40%
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0.60%
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0.80%

0
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Arua Area 1 Arua Area 2 Arua Area 4 Zombo North Zombo South

Mineral resource estimate (COG 0.2%), inferred

Ore, kt Ni grade, %



Samta Uganda | Summary of licences

SN Project District Project Area
Amalgamation 

Plan Area
License ID Area (Km²) Date Granted Date of Expiry

Renewal/New App. 

Date
Current status

1 AMURU & ADJUMANI Gulu Gulu 1: Application 

submitted 30 Jan 

2024

EL1845 178.54 15-Oct-18 14-Oct-24 15-Oct-21 Active

2 AMURU Gulu EL1866 87.13 03-Dec-18 02-Dec-24 04-Dec-21 Active

3 AMURU & GULU Gulu

Gulu 2

EL1842 145.87 15-Oct-18 14-Oct-24 15-Oct-21 Active

4 AMURU (TN03831) Gulu TN03831(EL1990) 27.21 - New Application 25-Aug-22 Pending Review

5 AMURU (TN/EL/04066) Gulu TN/EL/04066(EL1990) 84.79 - New Application 14-Sep-23 Pending Review

6 ARUA/ZOMBO Arua

Arua 1

TN03774 22.63 - New Application 05-Mar-22 Pending Review

7 ARUA/ZOMBO Arua EL1720 39.36 22-Feb-18 21-Feb-23 25-Jan-23 Pending Renewal

8 ARUA Arua EL1722 55.68 22-Feb-18 21-Feb-23 25-Jan-23 Pending Renewal

9 ARUA/ZOMBO Arua EL1783 23.17 29-Jun-18 28-Jun-23 28-May-23 Pending Renewal

10 ARUA/ZOMBO Arua EL00283 50.4 30-Dec-21 29-Dec-24 28-Nov-24 Active

11 ARUA Arua EL00295 56.65 18-Feb-22 17-Feb-25 17-Jan-25 Active

12
ARUA, NEBBI & 

ZOMBO
Zombo Zombo 1 EL00099 493.79 24-Sep-20 23-Sep-23 23-Aug-23 Pending Renewal

13 ZOMBO Zombo Zombo 2 EL00226 189.46 15-Jul-21 14-Jul-24 14-Jun-24 Active



Samta Uganda | Regional Geology 

Ultramafic rocks pointing to the potential of sulphidic discovery at Arua & Zombo.

▪ The major tectono-thermal units of the West Nile Block have subsequently been rebranded 
into five terranes:

▪ Cenozoic rocks associated with rifting, 66Ma old 
▪ Neoproterozoic terrane rocks, 541-100Ma old
▪ Mesoproterozic terrane rocks, 1000 – 1600Ma  old
▪ Neoarchean terrane rocks, 2500 – 2880Ma old
▪ Mesoarchean terrane rocks, 2500 – 2800Ma old

▪ Nickel deposits in the region are associated with the East Africa Nickel Belt (EANB) whose 
major component in in Burundi, Western Tanzania and with poorly documented probable 
extensions into adjacent areas of eastern Rwanda, southern and northern part of Uganda and 
east-central part of Democratic Republic of Congo. 

▪ Known nickel deposits of the EANB all occur in mafic-ultramafic intrusive rocks of the 
Mesoproterozoic age Kibaran igneous event. These bodies take form of medium to large, 
layered intrusions, small dynamic magma conduits and dyke swarms. Within Uganda, Ni 
mineralization is mainly restricted to Mesoproterozoic igneous rocks.

▪ Based on the nature of Ni deposits elsewhere in the East Africa Nickel Belt, the targeted 
mineralization on Arua-Zombo Ni projects is most likely to comprise one or two of the three 
main types of Nickel mineralization types:

▪ Lateritic Ni mineralization
▪ Dutwa (Tanzania), Musongamati (Burundi)

▪ Massive to disseminated Ni-sulphide mineralization (magmatic/hydrothermal)
▪ Akelikongo (Uganda), Kabanga (Tanzania), Enterprise (Zambia), Nyabikere 

(Burundi), Kapalagulu (Burundi)



Samta Uganda | Properties at glance

▪ Projects: Arua, Zombo & Gulu

▪ Metal: Nickel

▪ Location: North-western Uganda (Arua, Zombo) & Northern 
Uganda (Gulu), close to the East African Nickel Belt (Burundi – 
Western Tanzania, with extensions in Eastern Rwanda, 
Southern Uganda and Eastern DRC)

▪ Infrastructure: Electrical and water infrastructure in place at 
district towns with large hospital, hotels and banking service

▪ Total area: 1,245 km2 (Arua = 249 km2, Zombo = 497 km2, 
Gulu = 499 km2)

▪ Title: All licences held by Samta Uganda, no third-party 
royalties

▪ Exploration works done 2017-2022: Reconnaissance 
including extensive soil sampling, targeted trenching and 
pitting, ground IP geophysical surveys and 16,400m of RC & 
DD drilling 

▪ Exploration target: Disseminated Ni-sulphide mineralisation 
potential in the area

▪ Nickel projects in the region: Akelikongo (Uganda), Kabanga, 
Ntaka Hill, Kapalagulu (Tanzania), Enterprise (Zambia), 
Nyabikere (Burundi)

Gulu

Arua, Zombo 
[39 Mt @ 0.42%]

Akelikongo 
[7 Mt @ 0.37%] 

Kabanga
[58 Mt @ 2.69%] 

Nyabikere
[46 Mt @ 1.45%]

Ntaka Hill
[13 Mt @ 1.21%] 

Kapalagulu
[55 Mt @ 1.00%] 

Enterprise
[35 Mt @ 1.00%]



Samta Uganda | Properties at glance

Arua Areas 1, 2 & 4 and Zombo North & South are 5 key prospects with discovered Ni anomalies.  

Area 1

Area 2

Area 4

North

South



Samta Uganda | Exploration Update

16,400m of drilling allowed to intercept highlights up to 13m @ 2.6% and 21m @ 1.9% 

Arua project
Meters drilled: 9,027 m 
# drill holes: 187
# soil samples: 10,689
# pit samples: 149 / 19 pits
# trench samples: 57 / 4 trenches
# outcrop samples: 417 / 15 km2
Magnetic survey: 18 km2

Zombo project
Meters drilled: 6,237 m 
# drill holes: 186
# soil samples: 36,278
# pit samples: 256 / 8 pits
# trench samples: 64 / 10 trenches
# outcrop samples: 87 / 33 km2
IP survey: 25 km

Gulu project
Meters drilled: 1,096 m 
# drill holes: 14
# soil samples: 34,754
# pit samples: 149 / 20 pits
# outcrop samples: 316 / 151 km2
IP survey: 12 km
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Samta Uganda | Exploration Update



Samta Uganda | Exploration Update



Samta Uganda | Drill Campaign

5 key prospects, 340 drill-holes & 100 highlights @ 0.5%-2.81% Ni grades.

Arua Area 4
In Arua Area 1, SAMTA Uganda drilled 1,961 m in 29 drill-holes. 90% of drills 
intersected layered ultramafic rock sequences with assay values averaging 0.20% 
Ni. At a cut-off Ni grade of 0.5% there were 4 highlights (continuous down-hole 
widths) of up to 5 m @ 0.90% Ni and 3m @ 1.24%Ni.

In Arua Area 2, 83 drill-holes were done for a total length of 3,710 m. 90% of drills 
intersected layered ultramafic rock sequences with assay values averaging 0.10% 
Ni. At a cut-off Ni grade of 0.5% there were 41 highlights of up to 25 m @ 1.00% Ni 
and 15 m @ 1.39% Ni.

In Arua Area 4, the Company drilled 3,039 m in 64 drill-holes. 90% of drills intersected 
layered ultramafic rock sequences with assay values averaging 0.65% Ni. At a cut-off 
Ni grade of 0.5% there were 21 highlights of up to 13 m @ 2.62% Ni and 8m @ 
2.61%Ni.

In Zombo North, 5,073 m were drilled in 119 drill-holes. 86% of drills intersected 
layered ultramafic rock sequences with assay values averaging 0.20% Ni. At a cut-off 
Ni grade of 0.5% there were 21 highlights of up to 21 m @ 1.87% Ni and 12m @ 
1.34%Ni.

In Zombo South, the Company drilled 736 m in 45 drill-holes. 80% of drills intersected 
layered ultramafic rock sequences with assay values averaging 0.10% Ni. At a cut-off 
Ni grade of 0.5% there were 13 highlights of up to 5m @ 1.84% Ni and 9m @ 0.53% Ni.

Arua Area 1

Zombo North

Zombo 
South

Arua Area 2



Samta Uganda | Drill Campaign

Prospect No. of drill holes Meters drilled, m Average depht, m Start date End date

Arua 187 9,067 48 May-19 Mar-20

Area 1 29 1,961 68 May-19 Mar-20

Area 2 83 3,710 45 Jun-19 Feb-20

Area 4 64 3,039 47 Jun-19 Mar-20

Area 7 2 80 40 Feb-20 Feb-20

Area 6 1 40 40 Feb-20 Mar-20

Area 3 1 40 40 Feb-20 Mar-20

Area 8 1 40 40 Feb-20 Mar-20

Grid 3 6 157 26 Feb-20 Mar-20
Area 1 29 1,961 68 May-19 Mar-20

Zombo 186 6,237 34 Nov-20 Aug-22

Zombo North 119 5,073 43 Nov-20 Aug-22

Zombo South 45 736 16 Nov-20 May-21

Target 28 18 345 19 Nov-20 May-21

Target 9 4 83 21 Nov-20 May-21

Gulu 14 1,096 78 Jan-22 Jun-22

Target G2 7 989 141 May-22 Jun-22

Block B 7 107 15 Jan-22 Jan-22

Total 380 16,400 42 May-19 Aug-22

Verifying the presence and styles of Ni sulphide mineralisation.



Samta Uganda | Sulphide Potential

Evidence of sulphide mineralization gained during the Stage 1 exploration.



Samta Uganda | Arua

3 priority targets totalling 42km² mapped.



Samta Uganda | Arua 

Increasing evidence of potential massive sulphide presence.



Samta Uganda | Zombo 

2 priority targets totalling 103km² mapped.

Priority 2 
Zeu 74km²

Priority 1 
Zombo 29km² 

ZG1

ZG3

ZG2
ZG4



Samta Uganda | Zombo 

Increasing evidence of potential massive sulphide presence.

▪ Two priority targets:
▪ Priority 1 – Zombo area 29km² 
▪ Priority 2 – Zeu area 74km²

ZG1
Area: 0.00922 km²
Strike length: 0.195 km 
Width: 0.050 km

ZG2
Area: 0.15036 km²
Strike length: 1.0 km 
Width: 0.15 km

ZG3
Area: 0.21016km²
Strike length: 0.6 km 
Width: 0.35 km

ZG4
Area: 0.12263km²
Strike length: 0.40 km 
Width: 0.30 km

Note: ZG = Zombo Gossan



Samta Uganda | Next Step 

Airborne EM survey -  preliminary coverage plan on Ni-in-soil anomalies.

Area Line spacing
Inline / Tie

Direction
Inline / Tie

Inline 
(km)

Tieline
(km)

Total 
(km)

Gulu 200 / 2000 E-W / N-S 4,723 456 5,179

Arua 200 / 2000 E-W / N-S 1,255 138 1,393

Zombo 200 / 2000 E-W / N-S 3,303 318 3,621

Total 10,193

Arua & Zombo

Source: Google Earth

Gulu



Samta Uganda | Future Exploration Program 

Arua & Zombo - airborne EM survey and mapping/drilling target prioritization.

Legend: Ni distribution in soil, ppm

1 – 150

> 500 (Priority targets)

251 – 500

151 – 250 

P1: Priority coverage areas



Contact Us

Corporate Office

Samta Mines & Minerals Limited
Level 7,Gala Impeccia, Next to Courtyard Marriot, 
Andheri East,Mumbai-400059,India
Tel:  +91 2267733650
Web: www.samtamines.com / www.samtagroup.in 

Contact

Vinod Wagh   Email : vinod.wagh@samta.net
CEO    Mobile: +91 9950025997

Aniket Gupta   Email : Aniket.gupta@samta.net
CFO    Mobile:  +91 8976973417

http://www.samtamines.com/
http://www.samtagroup.in/


Disclaimer

This document has been prepared by Samta Mines And Minerals Ltd (“SMML”) exclusively for the benefit and internal use of the direct recipient only (the “Recipient”) solely for its use in
evaluating the information contained herein. This document in not intended for, and may not be used for any other purpose, or copied, distributed, reproduced, disclosed or otherwise
made available to any other person without SMML’s prior written consent, and may not be relied upon by any other person. This document is private and confidential; by accepting this
document, you are deemed to agree to treat it and its contents confidentially. This document was prepared on the basis of information and data, obtained from publicly available sources
and, where applicable, from the Recipient and/or any other entity that may be involved in any transaction or matter contemplated by this document. While SMML has taken reasonable care
in preparing these materials, SMML has not independently verified the information contained in these materials. SMML, its affiliates, directors, shareholders, managers, officers, employees,
agents and advisors (the “SMML Group”) assume no responsibility for and do not represent or warrant the completeness or accuracy of the information (whether written or oral) including
estimates, projections or forecasts (of future financial performance or otherwise) referred to in these materials or that may be supplied in connection with these materials (“Information”).
SMML is under no obligation to inform you or anyone else about any change (whether or not known or apparent to SMML) to the Information. This presentation is solely for informational
purposes. This presentation is not intended to serve as the sole basis for any decision on any transaction and is not a recommendation with respect to any transaction. You must make your
own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of any transaction or matter contemplated by this document. The decision to proceed with
any transaction or action contemplated by this document must be made by the Recipient in the light of its own commercial assessments and SMML will not be responsible for such
assessments. SMML Group will not be responsible or have any other liability for any losses or damages which any person suffers or incurs as a result of relying upon or using these materials
or as a result of any information being omitted from these materials. This presentation is not an offer to sell or a solicitation of an offer to buy any business, security, option, commodity,
future, loan or currency. It is not a commitment to underwrite any security, to loan any funds or to make any investment. SMML Group does not owe any fiduciary or other duties to you or
any other person. Certain information included herein, such as financial estimates, projections and forecasts, contains forward-looking statements which involve risk and uncertainty, such as
business, economic and regulatory changes, which could cause actual results to differ materially from such estimates, projections and forecasts. No representation or warranty is given as to
the achievement or reasonableness of any forward-looking statements discussed in this document. Distribution of this document in some jurisdictions may be restricted or prohibited by law
or regulation, and accordingly recipients of this document represent that they are able to receive it without contravention of any unfulfilled registration requirements or any other legal or
regulatory restrictions. Recipients of this document in such jurisdiction should fully inform themselves about and observe all applicable legal or regulatory requirements and SMML Group,
does not accept any liability to any person in relation thereto. The SMML Group may be involved in other transactions and services with clients who are, or may be, involved in the
transactions which are referred to in these materials or who may have conflicting interests with you or any other person. If you do not accept any of the conditions above, you must
immediately return these materials and any copies of it, otherwise, the retention of these materials by you shall evidence your acceptance of such conditions. If you execute an
engagement letter or other agreement with SMML for the transaction referred to in these materials, the provisions of such executed engagement letter or agreement shall prevail over
the conditions above, to the extent there are any inconsistencies
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Thank You
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