|| samtamines

Samta Metals & Alloys SA

Metal Recycling Project

1 2 RESPONSIBLE CLIMATE
CONSUMPTION ACTI[)N FOR THE GOALS

GENDER DEGENT WORK AND INDUSTRY, INNOVATION 1 SUSTAINABLE CITIES PARTNERSHIPS
EQUALITY ECONOMIC GROWTH AND INFRASTRUCTURE AND COMMUNITIES

AND PRODUCTION
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Our Founder

L QP samta

ajarita pharmma

L Foundedin 1973 L Singular focus of sustainability —
L 'Employees 7,000+ Recycle, Reduce & Reuse

| smentlsts~8—50+ Businesses across Metals, Bio-

| g%rvﬂed tech, Nano-tech, Green Energy

S 70 Mn Invested
400+ Employees
3 Patents
Dedicated promoter funded

Philanthropic arm

-

r r r r

Purushottam Agrawal e
- Select Recognitions

Founder, Ajanta Pharma >  The Asian Business Leadership Forum’s Business Excellence Award in ‘22 for his outstanding
Chairman, Samta Group leadership.
>  Pharma Excellence Award by PHARMEXCIL, Govt. of India.
>  Best Export Performance Award by Directorate of Industries, Govt. of Maharashtra
. >  Gold Trophy for Quality Excellence from Indian Drug Manufacturers Association
!_ samtamines >  Ajanta Pharma listed in Forbes India Super 50 Companies for three years in a row 2015,
2016 and 2017.




Our Vision, Mission & Core Values

Vision

Create
equilibrium

between
Humanity
and
environment.

Mission

Sustainable

solutions
for
everyday
life.

Innovation

Challenge the present,
change the future.

Courage

Dream big, let your
conviction make it a reality.

Q
@,
Integrity

Practice honesty,

morality will become a habit.

&

—

Sustainability

Design lasting solutions,
create a future for everyone.

R

Excellence

Be consistently committed,
perfection will follow.

Y
Empathy

Acknowledge every perspective,
create an inclusive culture.
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About Samta Group

samta

Inventing a New Future

H-+H 2016
o Founding
2007 Year

Mumbai,
India
Headquarters

q
Regions of
presence

5
Subsidiaries

+100 M USD

in Morocco

@ Investment commitment

General overview

= SAMTA GROUP is an Indian company founded in 2016 which operates in

several emerging industries, including biotechnology, mining, renewable
energy, fintech and Blockchain

The Company was created as part of a diversification strategy for Ajanta
Pharma, a publicly listed Indian company specializing in the
development and commercialization of pharmaceutical formulations

SAMTA Group conducts business in various regions through its subsidiaries,
including India, the USA, the Middle-East and Africa (DR Congo, Morocco, and
Uganda)

Purushottam Agrawal
Founder - Ajanta Pharma
Chairman - Samta Group

Madhusudan Agrawal
Vice Chairman-Ajanta Pharma

Ravi Agrawal
MD — Samta Group
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Group Business activities

[
' SAMTA Energy
SAMTA Mines &
Minerals
F A
‘

InfiniChains

SAMTA
Foundations

YV V

25 MW solar energy plant
since 2012
An uptime record of 99.9%

R&D, Manufacturing & Marketing
Products : OLN, OM, and
textile grade banana fiber

Presence in Uganda, DR

Congo and Morocco
Metals : Copper, Cobalt,
Nickel, Lithium, Gold, Silver

Nanotechnology
Fertilizers, Fibers and Metals

Al & Blockchain technology
Products : Traceability
and Transparency

Healthcare Services
Education Prison
Community activities ;
samta
T—




About Samta Mines

General overview

= Based in India, SAMTA Mines & Minerals Itd. is part of the SAMTA Group. The

\{ samtamines

company specializes in the extraction and refining of metals & minerals :

4

3 v

C}a Countries of presence

27
.«%3 Mineral licenses in Africa

v

Energy Metals: Extraction and refining of Copper, Nickel, Lead, Zinc, and
Antimony used for generation, storage and use of electrical energy

3TG: Tin, Tungsten, Tantalum and Gold used in products such as mobile phones,
cars, and jewelry

Rare-earth elements (REEs): used as components in high technology devices,
such as smart phones, digital cameras, computer hard disks, fluorescent and
LED lights, flat screen televisions, computer monitors, and electronic displays

= SAMTA Mines owns businesses in Uganda, Democratic Republic of Congo and

3
@ Types of extracted metal

Morocco through its subsidiary located in UAE, SAMTA Management Services
DMCC. The Company holds 21 minerals licenses & research permits covering an area

exceeding 1 977 km?

R A
¢ N 1 704 km?
Area covered
et
ool 27 M USD
=

Total Investment in Africa
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Applications | products ___|

Energy Crucial for industries such as v’ Copper Zinc

construction, transportation, v" Nickel Antimony
W Metals -

and telecommunications v’ Lead
Essential for many modern v' Tin Tantalum
technologies: Mobile || v' TungstenB Gold
phones, cars, and jewelry
High  technology  devices v Erbium
components  (smartphones, v Ceri
digital cameras, computers, er|u.|m
flat screens etc.) v'_Terbium

African presence of SAMTA Mines & Minerals

Morocco

v 3 licenses Morocco
v'9 research permits
v 185 km? covered

area

C
cOPPEr

% DR Congo

v'2 licenses

v'65,5 km? covered
area

v Copper

== Uganda

v'13 licenses

v’ 1454 km? covered
area

v'Nickel

Total covered area

21

' Uganda

1704 km?
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Samta Mines | Sustainability Focus

Sustainability is the core focus in all our operations — right from the concept and design stage, project, operation, and post-
operation closure.

SMML is committed and adheres to the following benchmark practices while executing our projects & operations:
« Zero Harm, Zero Waste, Zero discharge mining concept
« Compliance of ICMM/IFC guidelines and Dow Jones sustainability matrix
» Incorporation of blockchain technology for traceability and ethical mining practices
» Worlds benchmarked technologies to achieve the lowest specific water & energy consumption
* Promotion of green power in the applicable area
* Proactive deployment of our flagship foundation activities
« Digital mining coupled with green-powered equipment for a lower carbon footprint

» Drive waste-to-wealth initiatives under zero waste concept
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Samta Mines | Organisation Chart

@ SAMTA Mines & Minerals Ltd.
I
India

= SAMTA Management Services DMCC.

UAE
EEOEm  SAMTA Mines B2 saMTANatural B samTA Morocco sA. B s vetass
& Minerals Uganda. Resources Congo SAS. Morocco & Alloys SA.
Uganda DRC Morocco
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Samta Mines | Board of Directors

Purushottam Agrawal
Group Chairman

A visionary
entrepreneur &
Founder- Ajanta

pharma

samtamines

Ravi Agarwal
Managing Director

International BD

and Marketing

Ajanta Pharma,
Infinchains

Madhusudan Agrawal
Director

Vice chairman
Ajanta pharma,
Honorary consul

general of the

Republic of Uganda

Nitin Deshmukh
Independent Director

Ex Founding
Managing Partner,
Kotak Investment

Advisors

Shyam Lal Bajaj
Independent Director

Ex-CFO Vedanta,
Ex-CFO Polycab
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Samta Morocco | Leadership Team

Vinod Wagh Bachir Fehri Aniket Gupta- Hind Abouali Tapan Mappat Omar Damou Biranchi Pati
CEO General Manager CFO General Manager COO-Morocco Finance Head Head- BD & Projects
27 years of 15 years of 10 years of 22 Years of 25 years of
o _ 24 years of experience . . , , , ) 16 years of experience in
expérience in Metal . . experience in experience in experience in ; ; .
L . in operations & . . . . experience in Exploration &
& Mining business . corporate finance mining and trading copper, aluminum fi . .
. business development . . ) . Inance, accounts Mining, Business
covering copper / o & Governance in business in HR & ,gold smelting & d audits i :
) ) in Mining sector at . RN T - and audits in Developement in
lead/ zinc smelting & Morocco India and admin, liaising & refining in India & Morocco India & abroad
refining operations international level PR in Morocco abroad. ndia & abroa

Further, building a pipeline of 20 senior professionals to drive project & operations of metal recycling

business in Morocco.
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Samta Morocco SA | Exploration & Mining Business
Greenfield exploration
T

= SAMTA Morocco SA was created in April 2022 and is part of the African
subsidiaries of SAMTA Management Services DMCC (owned by SAMTA
Mines & Minerals). The Company mainly exploits Copper reserves in

Morocco, covering a total area of
185 km2, located in the south and south-east of the country
(Agadir, Tata Errachidia)

= SAMTA Morocco has been granted 4 Copper and Silver exploration

Copper, Silver & Gold

Extracted Metal licenses in the Agadir region as well as 1 Copper and Gold
exploration license in the region of Errachidia by the Moroccan
10 government. The company also operates through a joint-venture
Research permits with the ONHYM (National Office of Hydrocarbons and Mines) for the
exploration of 6 additional Copper mining licenses
5 = As part of its expansion strategy in Morocco, SAMTA aims to
Exploitation license develop a metal recycling project
R A +185 km?
Total area covered :
permits
i 2 Research Permits 32 |
o= ONHYM JV
ONHYM 4 Exploitation license 36,1
8 Research Permits 100,9
p. 14 SAMTA Mines
1 Exploitation license 16 7 Research permlt
15 Permit: 185 . Exploitation license
ermits [ E

@ City

(1) Includes other explorations llcenses & research permits not displayed on the map
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Samta Metals & Alloys SA | Metal Recycling Business
Snapshot of SAMTA recycling business

uEEEE Qi 2.025 SMA Business Model
gsoo  Production start = SAMTA Metal and Alloys SA is the group’s newly created subsidiary Finished oroduct
20 MUSD in Morocco and intends to invest 70 MUSD in an aluminum & rom recydling
rr in nt. S
E‘i Total investment copper recycling plant # Gen(ce:';'t)ors
) *» The plant will be based in the Atlantic Free Zone over an area I, samta £ Hanps
Q Atlantic Free Zone of 30 235 m?, located in the vicinity of Kenitra. On a 5-year metals & alloys Noos @usan.
/> Plantlocation horizon, the recycling plant aims to recover 19 200 tons of scrap
30 235 m? qupelr and .27 5?(; t%rz)sogrfpzlu?ﬂn?.m :Icr?p a.mnua!ly for a (tjargeted Scrap sorting
E? il AeE initia .capac1ty of 35 of refined aluminum ingots and copper Scrap recovery & processing Secondary raw
rod coils @sovnmgp materials
_20 000 TPA ) = Production will cater to the local automotive, aeronautical and energy =
& Alsi Ingots capacity industries

Products description

% 15 000 TPA
CC Rod capacity Scrap generating industries Potential clients & demand Products Capacity

29 +99,99% . .
= CC Ro (’j eds = v Extrusion ; Pharmaceuticals v Industry operators Copper Cathodes and 15 000 TPA 99,99%
A : ie:erag;lcans /gct)rr:structlon v Construction operators rod coils
utomobile ers
K':i +91,6% v Aeronautics v Others 12 000 TPA 91,3%
AL-Si Alloy Ingot grade ) T 85%

v
ﬁéé 230+ MUSD 9 e et . e st 2000 TPA 94,8%
Average revenues Cu \/Oltjhe]rcs1n e T v Automotive cablers 2 000 TPA 85,5%

v
D Others 2000 TPA 93,7%

@V 14%
© Average EBITDA margin Z | 86,000 Tons | | 302,000 Tons Total 35 000 TPA
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Samta Metals & Alloys | Global Scenario

S II—.
Auto industry’s need for lighter weight aluminium Increasing aluminium contentin cars
(kg per car)
¢ Areport commissioned by European Aluminium found that the average
aluminium used in European cars has increased by 18% between 2019
and 2022 to 205 kg per car

¢ According to the study, the trend towards lightweighting and
electrification in the automotive industry is driving a significant
increase in aluminium content

2019 2022 2026E 2030E

Source: European Aluminum {Ducket Carlisle)

Renewable energy requires significant copper cables Projected copper demand for renewable energy
¢ Demand for copper for power to grow by a CAGR of 4.5% until 2035 (million tonnes)

e Copper used in power cables for solar technologies will increase from
980,000 tonnes in 2021 to 6.4 million tonnes by 2040

® EV charging ports are predicted to grow from 3.2 million in 2021 to
152.3 million in 2040, causing copper demand in the sector to reach
978,000 tonnes in 2040 from 43,300 tonnes in 2021

¢ Demand for copper in power cables will also be driven by other
emerging technologies including building and construction, data 2021 2025E 2030E 2035E
centers, smart grids, HVDC networks and energy storage Source: International Copper Association
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Samta Metals & Alloys | Morocco Demand Projection

Import of aluminium and copper

Import of unwrought and semi-finished aluminium

(in ‘000 MT)
The Moroccan aerospace industry 533
® Grows by an average of 20% per year 452
® Has over 140 companies in sector 324 °%°
® 40% local integration — 233 -
Aerospace high value products
Industry
2021 2022 2023 2024 2025 2026
Import of semi-finished copper
(in ‘000 MT)
The Moroccan automotive industry
® To manufacture 1 million cars up 138 1>°
from 0.7 million in 2021 104 120
® Has over 250 companies 79 -
® 60% local integration j_._.
Auto ® Plans for electric vehicle
Industry “siga-factory” 2021 2022 2023 2024 2025 2026

i Source: Deloitte Report o
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Samta Metals & Alloys | value Chain

Scrap generators

Extruders
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Samta Metals & Alloys | value Chain

Based on the recognition that there is abundant scrap available in the country, further supported by the Government’s plan

to implement a ban on scrap export to support domestic processing, Samta is securing its position on scrap sourcing

through:
* Being the scrap recycler of choice in the Free Zone — ‘the Free e Working with key supplier/customers to deepen the
Zone metal recycler’ relationship with them — see slide 17

* Ensuring good logistics to mitigate against any scrap shortfall Ensuring a minimum monthly quantity and specification with

in the long term industrial suppliers/customers

® Entering into agreements with the largest industrial scrap ® Thereby minimising scope for scrap shortfalls

generators in the Free Zone and nearby
® Price scrap to reflect metal content and price products to

* Maximising the circular opportunity where the industrial scrap reflect factory gate import parity pricing of the alternative
supplier can be a customer for our ‘new metal’ products and product customers would use (LME + freight from LME
enter into product offtake agreements warehouse + import duties/charges)

Copper coils Copper cables

i samtamines samta

Copper scrap
70 e T ==




Samta Metals & Alloys | Project Benefits

@, Economic & technology
3 development

Benefits

Ecology & Sustainability @ Employment & Skill
Development

Value addition within the country and
achieving self-reliance in metal
production to cater to the requirements
of domestic automotive,
aeronautical, and other industries

Development of an ecosystem to
attract downstream industries
for metal processing

Generation of additional revenue for
local government

Driving technological advancements
and innovation in the recycling
sector, the establishment of such plants
can lead to the development of
new and improved recycling methods
and processes

Facilitating a circular economy
through recycling

Preserving natural resources, energy,
and water while reducing

greenhouse gas emissions compared to
mining, smelting, and refining activities

Conserving wildlife and ecosystems
by minimizing mining activities

Contributing to the reduction of
carbon footprints for
individuals, businesses, and
communities

Recycling Cu and Al requires
significantly less energy
compared to primary processing

samtamines

Skill development of local residents
in metallurgical industries

Creating jobs in recycling and
manufacturing industries

Requiring skilled labor for operations,
management, maintenance, and
logistics, these plants generate
employment for local communities
and contribute to their economic
growth

Stimulating economic growth, the
recycling industry attracts investments,
promotes entrepreneurship, and fosters
local industries associated with metal
recycling

samta




Samta Metals & Alloys | Highlights

As a part of circular economy, first ever metal recycling plant in Morocco targeting the quality requirement of
direct customers in automobile/ energy /aeronautical sector.

First ever plant in Morocco which will produce electrolytic grade copper cathode ( 99.99% ) and then further
converted into copper rod ( 6 to 19 mm dia)

First ever plant in Morocco which will produce Aluminum alloy ( Plan of producing Al-Si alloy initially) for
automobile industries.

100% usage of renewal energy as green metal concepit.

State of art technology with highest EHS standard, quality standard

Customer centric plant design and service orientation

Building strong mutual collaboration with customers by solving their disposal issues ( Like aluminum dross

recycling from Dicastal & others)

{{ samtamines samta



Production Process | Copper

Copper scrap
( 60-95%)

‘ Fire Refining

Copper Anode
(99.5%)

l Electro Refining

Copper Cathode
(99.99%)

Copper Rod
(8 -19 mm dia)

CC Rod (99.97%)

{{ samtamines
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Production Process | Aluminium

Aluminum scrap
( 60-95%)

Melt Aluminum

Refined Aluminum

Al =Si Alloy Ingots

Al- Si Alloy Ingot

samtamines
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Samta Metals & Alloys | Sustainable Green Recycling

Energy consumption reduction
® Al-94% lower
® Cu-82.5% lower

C0O2 emission reduction
e Al-92% lower
e Cu-65% lower

Against primary production process

Waste management - recycling & reduction
® 46,000 TPA scrap collected
® Over 99% conversion into valuable metals and saleable by products

Source: ESIA report / Samta Independent Environmental Review

{{ samtamines
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Samta Metals & Alloys | Plant Location

Atlantic Free Zone strategic location

Total area Companies in AFZ Direct employment

Key figures

500 Ha 350 Ha +100 industrials ~40 000
On-site train station
= ) Kenitra Train Station 17 km
Railway access
e wo Casa - Tangier high-speed train 17 km
Kenitra 12 km
u L a Rabat 48 km
Major cities access
‘ | l Casablanca 134 km
Tangier 200 km
. ... - e Rabat-Sale Airport 50 km
y Major airports
Casablanca Airport 170 km
-‘ _— Kenitra Port (ongoing) 18 km

_I_samia mines Tanger Med Port 240 kM 2 mita



Samta Metals & Alloys | Proposed Layout

TRANCHE

§ . i
;- Copper Plant ‘ 8
2 g B
§ i Z
3 I
e o 5
: L o
i Aluminum Plant 3 15
) cs= 1268 me H
------------- B i e e e S
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Samta Metals & Alloys | Project Status

SrNo KEY MILESTONES AND WORK IN PROGRESS (FROM SEP 2022- TO DATE
1 §Government Relation
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Samta Metals & Alloys | Project Status

SrNo KEY MILESTONES AND WORK IN PROGRESS (FROM SEP 2022- TO DATE |
5 §Tender, Contract & Procurement

%Finacial Closure  April-24
Start of Fund Drawdown | May-24
Project Constuction & Comissioning ~ In Progress Mar-25

\_ samtamines samta




Samta Metals & Alloys | Expansion Plan

Copper Recycling 15,000 MT 30,000 MT
Aluminum Recycling 20,000 MT 40,000 MT
TOTAL 35,000 MT 70,000 MT

» First phase production of 15,000 ton per annum of copper cathode and further to the copper rod (8-19mm diameter)
of 99.99 % of copper and 20,000 ton per annum Aluminum alloy ingots (Aluminum Silica Alloys of various series
A356, 4032,4043,4047, 4543)

« Capacity will be doubled within 3 years from the date of initial production with limited capital investment.

 Phase 1 Land and Civil Construction capable for Phase 2

{{ samtamines samta



Samta Metals & Alloys | sustainability Focus

GENDER

RESPONSIBLE v . e
EQUALITY 12 Recycling metal; efficient use of natural resources

CONSUMPTION
sl v Lowering energy consumption by >90%

v’ 30% minimum female employment
m v Over 99% conversion into valuable metals and

saleable by products

DECENT WORK AND
ECONOMIC GROWTH

i

CLIMATE v/ 100% green ener
1 ACTION °8 ey

v’ >150 Local jobs v' Reduction in process related CO, emissions

v 90% Moroccan employment @ v" Reduction of waste into landfills

v Recycling of water

INDUSTRY, INNOVATION 17 PARTNERSHIPS v/ MOU with Government for local investment
LTS v | nvestment of Euro 65 million FOR THE GOALS v I I
Local employment
v’ First metal recycling plant
yelnep v" Value added local supply chain
\/Circulareconomy

v/ Contribution to local taxes

‘I SUSTAINABLE CITIES
v’ Recycling domestic waste

AND COMMUNITIES
v" Local economic development - jobs and local inclusion
A é_ v’ Local integration i i i
gration in recycling value chain
(g ]==5[=5]
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Samta Metals & Alloys | IFc Performance Standard Embraced

Assessment and management of
ES Risk and impact

Labor / working conditions

Resource efficiency and pollution
prevention

Community health, safety and
security

Land acquisition/resettlement

Biodiversity and living natural
resources

Indigenous people

Culture

samtamines

Project-level HSSEC resources, skills mapping & training plan

Project-level organogram detailing the roles and responsibilities of all staff with HSSEC responsibilities across all Project phases.
Implementation of Behavior based safety training (BBS),Engineering control for high risk activities, Process Safety management(PSM),
contractor safety management (CSM),standard rule & procedures(SRP)

Samta HR policies ,Samta Project labor Agreement (PLA), Samta POSH policy /Effective grievance mechanism in accordance with EBRD
PR2

Effective implementation of above through internal & external audit

Plant design based on BAT ( best available technology) and ensuring standard beyond Moroccan standard
Eliminate -Reduce-Recycle concept in plant design.
Incorporation of motivation of energy efficiency processes and technology into the final design

Implementing Samta HSSEC policy / EBRD best practice PR4/Occupational H&S
Imparting training & awareness sessions to community as a part of our CSR outreach

Purchase of required land parcel from MEDZ as per regulatory procedures and registering the land

It is noted that there is no resettlement and rehabilitation during the procurement of land from the MEDZ as this area is free from
resettlement and rehabilitation

By adjusting the ESIA reflection of the potential impacts of the Project for biodiversity receptors, which includes a revised project and
assessment of air quality impacts, particularly on surrounding Protected areas

Promoting development benefits in culturally appropriate ways. Informed consultation and participation with IPs throughout the project
process

Prior and Informed Consent under certain circumstances

Conducting a screening study to determine cultural heritage baseline study in accordance with Moroccan and international best practice
Promote and participate to preserve cultural heritage of the community in impact area

samta



Contact Us

Corporate Office
Samta Mines & Minerals Limited

Level 7,Gala Impeccia, Next to Courtyard Marriot,

Andheri East, Mumbai-400059,India
Tel: +91 2267733650

Web: www.samtamines.com / www.samtagroup.in

Contact

Vinod Wagh
CEO

Aniket Gupta
CFO

Biranchi Pati
AVP- Business Dev & Projects

samtamines

Email : vinod.wagh@samta.net
Mobile: +91 9950025997

Email : Aniket.gupta@samta.net
Mobile: +91 8976973417

Email : biranchi.pati@samta.net
Mobile: +91 91175 44033

Morocco Office

Samta Morocco SA, 3rd Floor,

44 Bd Abdellatif Ben Kaddour,

Velodrome, Racine, Casablanca 20250, Morocco
Tel: +212 522 222 792 / 522 222 795

Web: www.samtamines.com / www.samtagroup.in

samta


http://www.samtamines.com/
http://www.samtagroup.in/
http://www.samtamines.com/
http://www.samtagroup.in/

Disclaimer

This document has been prepared by Samta Mines And Minerals Ltd (“SMML”) exclusively for the benefit and internal use of the direct recipient only (the “Recipient”) solely for its use in
evaluating the information contained herein. This document in not intended for, and may not be used for any other purpose, or copied, distributed, reproduced, disclosed or otherwise
made available to any other person without SMMLs prior written consent, and may not be relied upon by any other person. This document is private and confidential; by accepting this
document, you are deemed to agree to treat it and its contents confidentially. This document was prepared on the basis of information and data, obtained from publicly available sources
and, where applicable, from the Recipient and/or any other entity that may be involved in any transaction or matter contemplated by this document. While SMML has taken reasonable care
in preparing these materials, SMML has not independently verified the information contained in these materials. SMIMLL, its affiliates, directors, shareholders, managers, officers, employees,
agents and advisors (the “SMML Group”) assume no responsibility for and do not represent or warrant the completeness or accuracy of the information (whether written or oral) including
estimates, projections or forecasts (of future financial performance or otherwise) referred to in these materials or that may be supplied in connection with these materials (“Information”).
SMML is under no obligation to inform you or anyone else about any change (whether or not known or apparent to SMML) to the Information. This presentation is solely for informational
purposes. This presentation is not intended to serve as the sole basis for any decision on any transaction and is not a recommendation with respect to any transaction. You must make your
own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of any transaction or matter contemplated by this document. The decision to proceed with
any transaction or action contemplated by this document must be made by the Recipient in the light of its own commercial assessments and SMML will not be responsible for such
assessments. SMML Group will not be responsible or have any other liability for any losses or damages which any person suffers or incurs as a result of relying upon or using these materials
or as a result of any information being omitted from these materials. This presentation is not an offer to sell or a solicitation of an offer to buy any business, security, option, commodity,
future, loan or currency. It is not a commitment to underwrite any security, to loan any funds or to make any investment. SMML Group does not owe any fiduciary or other duties to you or
any other person. Certain information included herein, such as financial estimates, projections and forecasts, contains forward-looking statements which involve risk and uncertainty, such as
business, economic and regulatory changes, which could cause actual results to differ materially from such estimates, projections and forecasts. No representation or warranty is given as to
the achievement or reasonableness of any forward-looking statements discussed in this document. Distribution of this document in some jurisdictions may be restricted or prohibited by law
or regulation, and accordingly recipients of this document represent that they are able to receive it without contravention of any unfulfilled registration requirements or any other legal or
regulatory restrictions. Recipients of this document in such jurisdiction should fully inform themselves about and observe all applicable legal or regulatory requirements and SMML Group,
does not accept any liability to any person in relation thereto. The SMML Group may be involved in other transactions and services with clients who are, or may be, involved in the
transactions which are referred to in these materials or who may have conflicting interests with you or any other person. If you do not accept any of the conditions above, you must
immediately return these materials and any copies of it, otherwise, the retention of these materials by you shall evidence your acceptance of such conditions. If you execute an
engagement letter or other agreement with SMML for the transaction referred to in these materials, the provisions of such executed engagement letter or agreement shall prevail over
the conditions above, to the extent there are any inconsistencies
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Thank You
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